647510 BCMfacCC1020 Seat No :
B.Com. Semester - 1 (CBCS) Examination
Oct/Nov-2025 (New Course)
FINANCIAL ACCOUNTING - 1(CORE)
Time: 2:30 Hours Marks:70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Y.l A Wl B dall C ¥al Dol WElAllej A5 olcll UEl d33 dl. 1-1-20240ll A Aol . dl. 31- (R0)
12-202301l A%< A 3ol B Udloj Wy AAY (A Yoot B.

gall 3. RICER 3.
38l wel: Hlltfl | 40,000
A 40,000 gleluR 14,000
B 30,000 70,000 | @\ 16,000
QARLELRL 20,000 | EalElRA 30,000
atsl ofsUlol Wid 10,000
1,00,000 1,00,000

ddlyetoll 2rAl oA YA sdl:
1) wuslell Bud 3. 15,000 dwLl.
2) H2llet?l 3. 49,0000l (BHA uA 25 3. 15,0000 BHA @S Aal.
3) slluR ol ERA A «i3.
4) BAERL UR UAWLEL WallHd 20% AW,
dHR ABell AU dAR s:cllall B.
1) ol§l-ojsUlel sClEl Uld
2) ewlleatl HIl widl
3) acl Uélej vuig

wcl
Ysll A ol B dal C uUA Doll Wloll dll. 31-03-20230l A%¥otl Usl AUl (1A Yoot B,
ulst uRdal
Eal A-B3 | C-D3. AdsA A-B3. | C-D3.
ysl: Hslol - | 1,20,000
A 80,000 - [ A 50,000 -
B 40,000 - | wusl 20,000 | 40,000
C - | 1,00,000 | clgall 45,000 | 20,000
D - 60,000 | EallElRl 75,000 | 40,000
ALHLRA BollH 20,000 10,000 | Ass RActs 60,000 | 30,000
ARLELRL 1,00,000 70,000
ols vldR s 10,000 10,000
2,50,000 | 2,50,000 2,50,000 | 2,50,000
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YAH.R

olal VA cll. 1-4-20230ll A AA%el ¢l atssl 53], Boll ARA oA Yoyol B.
1) ol Ul vial Wlatl clleoll A e A (8. HSlet 3. 2,00,000 Hi A 202 3.
1,00,000 Hi A U WAUHERIA Yseicllo] ellst.
2) C Dotl QU3 «il§ AWAA 3. 40,0000] 51422 oicll UGl Addl «tell.
3) oiat UERA{l 250l wudl 3. 60,000 2Ll otcll AEHL Wusl viig e2llacus] o2l
4) olcl WElell st Y3l 3. 4,80,000 AL(EIRA AR AW (A AL,
daR sA:
1) ol ogoll USlotl AU 33| il 2) otcll Vlo] Wy U

Yol AREASU olfSalEall olcloleleSA dl. 1-7-2023¢tl A% 300 desyAed sl Aual  (R0)

Hiscal. €35 3esgderell Yo Bud 3. 150 ocdl. URd 813 eR(AY, eR(Aal (1 UR 25% <18
gl A (BHA clotlclclHi e &d.
A o R 2RectsA olA Yoolotl Wl sal:

austelts 3. 100, iR 3. 200, lut @Aan 3. 600.

W % [ad stcflotetesSsA 3. 30,00001 Asslse AREAMSA HSCA. dl. 31-12-202301l A
olcfloteegA AURL UisS| W Ecfl 5UA s slge HIscll AR

QUL uissl YAl atclloteuesA 150 desAed €35 3. 2200l (BHA Asdell ARl 80
S €38 3. 2400l (BHA dlgAal W UR AR2AL cll dal 40 3esjAz €35 3. 2300l
Fua uR(dea el ARl A el AU cll.
otcloteu e o{lA YrQlell vl Yserl:

%5lcl 3. 450, auslelts 3. 150, el Wl 3. 401.

olgcA U WRAE ollelR UA Wl AHell WAL 60% WU Ayt 531 AsLE. aclateus
AAURL UR 5% LSl vl GuUlR AAURL UR 2% wWRAUHl asd Al ssseR 8. adll alclloteuss
S, WAH WS A alsloll ol olle sl Ul A vl otslall % @UoL Hodal &5SER
.
AREAUESatl AUstul d=aulR 53

1) B}SAMEA vld 2) acloteuo] vilg
wcl

opsActoll Awsle UASAH SU{lA Byl UASA SUslladl 100 AASA €5 3. 2,0000(l
el Bua Wscll, Boll e250ll UsAR (BHA 3. 15,00 8. HAUGIRA (Aot WA Yseul.

o{? 3. 10,000 Aal flil @AM 3. 1500.

RAUHL 10 WASA wsHLAL] AyYeludl otta wl.

BAY AAsA $U{lA olisloll waAsAL BAcl @8 Alell. AQ Aeti w52 Wil 3.
1530 Yscal wal AslAaun wadurla 3. 50,0000 ds glg2 Hscl M.

RURGIE ARG AisS Hscll. AURL Wissl Yol AQ 80 AUASA €35 3. 22004l
(B Al edl. oUSIGat austell 3. 2,000 Yscaul B, AAURL UR eR(Aal EHd Yol 51 uR
5% AW wal Al dy GURA WU UR 25% AW s sMalet MR ss5€R 8. wsHll
YAA ofs2llot B Ll sU{lA 3. 14,000 €lcll V2 HR s B.
HAUReAl Y ol Aetl viLcll daR 53

1) JUSAHEA W] 2) vlslQae] wid
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UH.3

Yy

Aotl wA Ul As ARAURL AURML AW RRA aAsl-ofslet adUclloll 2RA sl AYsd  (AU)
AUIRHL o{lA yorolall calaslA Yzl

1) FlolA 3. 85,00000 HIA WILA WA 3. 20,0000 HIA Wldlotl RAsH 1A Aal

Well 3. 6,250 Ysel.

2) sWA 3. 30,00000 HIA RAsHl WD Wl 3. 15,0000 HIA WD Wl Well 3.

3750 YscUl.

3) WA 32clls HIA 3. 1,00,000H1 A0 A4 3. 6,250 Wl Yscul

4) 3lotA oSloll (el % A 3. 1,40,000H1 ARL AR 3. 3750 Wall Yseall.

dauR s

1) Rlotlotl AUSIHL A2 WL

dl. 1l MR, 20230l A% Tl Wl Wlele 3:201l AU RAAetl LulHl sl AHO AHell
UYsd s WlALHL AUofsA 3. 50,000 el 3. 30,000 ¥HL SARUL Ul 8JAR] ¥ UYscl ols
Uicloll GUADL WILE ol AAURL HIZ $cll, AR Al WAl €35 AeR Wdlell iotc
AssHigdl ysalcloll B, Taal AHA dldae HR HEal 3. 200 AW UUR wUclel B. A

2) Rlollall AUSIHL FULe wid

Ayl

Uloleal AQ s¥AL AARL UR 5% sRalel wlUclls] B.

€A 3. 65,0000{l (EHctoll M WA ua Well 3. 5,000 Yseal. et declls HIA 3.
60,000 Hi A2 ual AUl Watl 3. 500 Yseal. 3. 20,0000l BHdoll ol@ AUAA HA EQ

AWl

dl. 314l 1L 202401l A% Baollell Udlae sl vl
GURell sl alltall HI2 %33 vidl dauR s3.

AR ol Aleoll Ay VEIML 2:101l YHIRIHL ol§l-ofslol AFUl HERL B. L. 1-4-20234ll
A% Aol U] (Qurat s2clle] wal Alcdsdloll Guey adl Adllej otssl 53, wl AR WSlo]

Uy 4Ry ollA Yoot 6.

Al AELS1A 3. AdsA 3.
sl sl Betsdl 4,80,000
a{lk  2,50,000 s 40,000
ieal 2,50,000 | 5,00,000 | EERL 30,000
dteteuoll Aot 60,000 | A8S 20,000
ARLelRA 40,000 | all-oisdlol Wi 30,000
6,00,000 6,00,000

3. 50,000¢{l AQ(lgsl aztad, Foll wsal ddlut 15-08-2023 &cll. (Auet WL M2 3. 10,000

ol Ul Awclle] olssl 5. Rasdlell Gues o{lA Yosol UES.

slcll GU cldlw 3.
yay 1-6-2023 80,000
ol 20-8-2023 50,000
Alosl wal BecAl | 15-10-2023 2,00,000

ARESLoll 25 wigall ARIW Ysaues L. WUR ([Audet w3 3. 8,000 UL
43l aRiell AlA Assell sud sua aduell e2iad uss dar s2A.
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Que.1

Que.1

Que.2

GuRell el uRell HedH ofslotell Utuld Yol Assell 253 gsd adurll ealad uss

daur s3.

The firm of A and B and that C and D agreed to amalgamate on 1-1-2024, on 31-12-2023, the

Al

English Version

Balance sheet of A and B stood as follows.

Liabilities Rs. Assets Rs.
Capital Account: Machinery | 40,000
A 40,000 Furniture 14,000
B 30,000 70,000 Stock 16,000
Creditors 20,000 Debtors 30,000
Profit & Loss A/c 10,000
1,00,000 1,00,000

The terms of amalgamation were as under:

1) Goodwill was valued at Rs. 15,000.

2) Machinery was to be taken over at Rs. 49,000 and stock at Rs. 15,000.

3) Furniture was not be taken over by the new firm.

4) Bad Debts Reserve was to be Raised to 20% on debtors.
You are required to prepare in the books of A and B:

1) Profit & Loss Adjustment Account

2) Capital Accounts of partners

3) New Firm’s Account.

OR
The Balance sheet of two firms A & B and C & D as on 31-3-2023.
Balance sheet

Liabilitis A—-BRs. | C—DRs. Asseets A—-BRs. | C—DRs.

Capital: Building -| 1,20,000

A 80,000 - | Plant 50,000 -

B 40,000 - | Goodwill 20,000 40,000

C - | 1,00,000 | Vehicles 45,000 20,000

D - 60,000 | Debtors 75,000 40,000

General Reserve 20,000 10,000 | Cash 60,000 30,000
Creditors 1,00,000 70,000
Bank overdraft 10,000 10,000

2,50,000 | 2,50,000 2,50,000 | 2,50,000

Both the firms decided to amalgamate as on 1-4-2023 on the following conditions.
1) New firm will and not purchase vehicles and Debtors, but will purchase Building at Rs.
2,00,000, Plant at Rs. 1,00,000 and agreed to pay liabilities.
2) New firm will not take computer of C-D of Rs. 40,000 which was not recorded in the
books of accounts.
3) Goodwill to be valued at Rs. 60,000 of each firm. Goodwill is not to appear in the
books of the New firm.
4) Total capital of the new firm is Rs. 4,80,000 shared by the partners equally.
Prepare:
1) Necessary accounts in the books of both the old firm.
2) Balance sheet of the new firm
Sharadbhai of Surat consigned 300 calculators to Navinbhai of Nadiad on 1-7-2023. The cost
price was Rs. 150 per calculator, but the pro-forma invoice was made out at a figure so as to
show a profit of 25% on invoice price.
On the same day, Saradbhai incurred the following expenses:
Carriage Rs. 100, Freight Rs. 200, Insurance premium Rs. 600.
On the same day, Navinbhai sent a bank draft for Rs. 30,000.
On 31% December, 2023 Navinbhai sent an account sale and a bank draft for the
amount payable.
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Que.2

Que.3

Que.3

According to the account sale, 150 calculators were sold at Rs. 220 each for cash, 80
calculators were sold at Rs. 240 each to Gokul on credit and 40 calculators were sold at Rs. 230
each to Arvind on the Recommendation and Responsibility of Shardbhai.

Navinbhai has paid the following expenses:

Octroi Rs. 450, Carriage Rs. 150 and Selling expenses Rs. 401.

Gokul and Arvind became bankrupt and 60% could be Recovered from them,
Navinbhai is entitled to receive a commission of 5% on sales and 2% del credere commission
on credit sales and Navinbhai is also entitled to receive % th share of net profits on consignment
after deducting commission, del credere commission and share of profits.

Prepare in the books of Sharadbhai:
1) Consignment account
2) Navinbhai’s account
OR
Rajkot Bicycle company of Gujarat sent 100 bicycles for consignment sale of Bicycle

company of Jetpur at invoice price of Rs. 2,000. The cost of each bicycle is Rs. 1500. The
consignor paid the following expenses.

Freight Rs. 10,000 and insurance premium Rs. 1500. In transit because of accident 10
bicycles were destroyed completely.

Jetpur Bicycle company took the delivery of remaining bicycles and paid Rs. 1530 for
octroi. The consignee sent a bank draft of Rs. 50,000 to consignor.

The consignee sent the account sale. As per account sale, the consignee sold 80
bicycles @ Rs. 2,200 each. He has paid Rs. 2,000 for godown rent. The consignee is entitled to
get 5% commission on invoice price and 25% commission on additional realization value,
Realized by consignee over the invoice price. For the loss on account of accident, insurance
company sanctioned Rs. 14,000.

Prepare the following accounts in the books of consigner.
1) Consignment account
2) Consignee’s account

Reena and Krupa entered in to joint venture business to share profit and losses equally. The
joint venture transactions are as under:
1) Reena purchased goods for Rs. 85,000 and supplied goods of Rs. 20,000 from her
stock and paid Rs. 6,250 for expenses.
2) Krupa supplied goods of Rs. 30,000 from her stock and purchases goods of Rs. 15,000
and paid Rs. 3,750 for expenses.
3) Krupa sold some of the goods for Rs. 1,00,000 and paid Rs. 6250 for expenses.
4) Reena sold the remaining goods for Rs. 1,40,000 and paid expenses of Rs. 3750.
Prepare:
1) Joint venture account in the books of Reena
2) Krupa’s account in the books of Reena.
OR
On 1* October, 2023 Dev and Anand entered into joint venture sharing profits and losses in the

Ratio of 3:2. They deposited Rs. 50,000 and Rs. 30,000 respectively into their joint bank
account and decided that joint Bank account is to be used for purchase and sale , while joint
venture expenses should be paid by each partner out of their private funds. Dev is to be paid
salary of Rs. 200 per month for general administration and Anand is to be paid commission at
5% on sales he effects.

Dev purchased goods worth Rs. 65,000 and paid for expenses Rs. 5,000. Anand sold
some of the goods for Rs. 60,000 and paid selling expenses Rs. 500. Unsold goods worth Rs.
20,000 were taken over by Dev.

Accounts were settled on 31 March, 2024. Prepare necessary accounts to record the
above transactions.
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Que.4

Que.4

Samir and Chandani are partners of a firm sharing profit or loss in the Ratio of 2:1. On 1-4- (15)
2023, it was decided to dissolve the firm and distribute the realization of assets. Balance sheet
of the firm on this date was as under:

Liabilities Rs. Assets Rs.
Capital: Fixed Assets 4,80,000
Samir 2,50,000 Stock 40,000
Chandani 2.50,000 5,00,000 | Debtors 30,000
Secured Loan 60,000 | Cash 20,000
creditors 40,000 | Profi & Loss A/c 30,000
6,00,000 6,00,000

A bills receivable of Rs. 50,000 was discounted of which maturity date was 15-8-2023.
It was decided to keep reserve for dissolution expenses of Rs. 10,000.
Assets Realized as under:

Instalment Date of Realization Rs.
First 1-6-2023 80,000
Second 20-8-2023 50,000
Third and last | 15-10-2023 2,00,000

Bills receivable was honoured on maturity date. Actual dissolution expenses amounted
to Rs. 8,000.
Prepare statement of piecemeal distribution of cash as per capital surplus method.
OR
From the above information, show the distribution of cash by piecemeal distribution applying
maximum loss method.
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